To

Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

Company Name/Scheme:

ACN/ARSN/ABN:

1. Details of substantial holder (1)

Name:

ACN/ARSN (if applicable):

The holder became a substantial holder on:

2. Details of voting power

MAGNETIC RESOURCES NL

34 121 370 232

Hian Siang Chan

N/A

21 July 2010

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial
holder or an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4)

Number of securities

Person’s votes (5)

Voting power (6)

Ordinary

3,800,000

3,800,000

5.63%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the
substantial holder became a substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest (7)

Class and number of securities

Hian Siang Chan

Owner

Ordinary 3,800,000

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant
interest

Registered holder of
securities

Person entitled to be
registered as holder (8)

Class of securities

No. of securities

Hian Siang Chan

Hian Siang Chan

Hian Siang Chan

3,800,000

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day

that the substantial holder became a substantial holder is as follows:

Holder of relevant

Date of acquisition

Consideration (9)

Class and number

interest of securities
Cash Non-cash
Hian Siang Chan 21.7.2010
Off-market purchase $450,000 1,000,000 Ord Shares
Hian Siang Chan 21.7.2010
Private placement $1,260,000 2,800,000 Ord Shares
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6. Aszeciates
The reagons the persons named in paragraph 3 above are associatas of the substantlal holder are as follows:

Name and ACN/ARSN (if applicable) Nature of aszoclatian

7. Addresses
Thae addressas of pergong named in this form are as follows:

4

Name Address
|| Hian Siang Chan MNo.15 Beach Road #05-11 Beach Centre SINGAPORE 182877
e |
Signature
print nama: Hian Slang Chan . capacity: Qumer

sign here: ﬁ' date: 2/, %ﬁ

DIRECTIONS

If there are a mumber of substantial helders with similar or related relevant Interests (ag. & corporation and its related
corpotations, or the manager and trustae of an equlty trust), the names could ba includad in an annexure to the form. If the
relevant intetests of 3 group of persons are essentlally similar, they may be referred to throughout the form as n specifically
narmad group if the membership of each group, with the names and addrasses of metmbers Is clearly set aut In paragraph 7 of
the form,

See the dafinitlon of ‘asseclate’ In section 8 of the Carperations Act 2001,

See the definition of “relevant interest’ in sections 808 and 67 1B(7) of the Carperations Act 2001,
The voting shares of a company ¢enstitute one ¢lass unlass divided Inte separate classes.

The total number of votas attached to all the voting shares in the company er voting interests in the scheme (if any) that the
person or an associale has a relevant interest in,

The person's votes divided by the total vates in the body carporata or scheme multiplled by 100.

Include detalls of:

{a) any relevant agresment or ether clreurnstanses by which the relevant Intarast was acquired. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agrasment, and a statement by the persan
giving full and accurata details of any centract, scheme or arrangatment, must accempany this form, together with s
written statement certfylng this sentract, scheme or arratgermont; and

()] any qualifization of tha power of 8 parsen te axarclse, contral the exarcise of, of influance the oxerclze of, the vating
powers of disposal of tha sacutitles to whizh the relevant interest relates (indicating clearly the particular securities to
which the qualification applles).

Sea the definition of ‘relevant agreament in section 9 of the Corparatlons Act 2001,

If the substantial holdar |5 unable to determine the idantity of the parsen {eg. If the relavant intarest arises bacause of an
aption} write ‘unknawn'.

Details of tha considaration must include any and all benefits, money and other, that any parson frofm whom a ralevant interest
was acquired has, er may, become entitled to racelve in retation to that ecquisition. Datalle must be Included even if the
bonafit is conditional an the happening or not of 2 contingency. Details must be included of any benafit paid on behalf of the
substantial haldar or its assoclate in relation to the acquisitions, avan if they are nat paid directly to the parsen fratn whom the
ralevant intarest was acquired,
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